






 

 

 

Mahindra consolidates its Agri Businesses to drive stronger 

synergies 

 

 All Agri Businesses to come under Mahindra Shubhlabh Services 

Limited (MSSL), a 100% subsidiary of Mahindra & Mahindra Ltd. 

 Micro irrigation company, EPC Industries to continue as a direct 

subsidiary of Mahindra and Mahindra Ltd. 

 

Mumbai February 12, 2016: The Board of Mahindra & Mahindra Ltd. (M&M) today approved 

the transfer of its agri businesses to Mahindra Shubhlabh Services Limited (MSSL), a 100% 

subsidiary of M&M. With its vision of delivering FarmTech Prosperity, Mahindra Agri 

Business aims to use various new and existing farming technologies to increase productivity 

of the farmer and thus increase his prosperity.  

Commenting on the occasion, Anand Mahindra, Chairman, Mahindra Group said, “Our Agri 

Business is aligned to our long term vision of delivering FarmTech Prosperity. With close to 

50 per cent of the population of the country dependent on agriculture, it offers us an 

opportunity to truly live the Mahindra Rise philosophy, by driving positive change. Today, we 

have multiple businesses under different entities; bringing them all together would provide the 

right environment to maximize synergies and create value for all stakeholders.”  

Dr. Pawan Goenka, Executive Director, Mahindra and Mahindra Ltd. said, “Our Agri 

Business has reached a critical mass now and this new entity would provide an opportunity to 

fully leverage the potential that these businesses offer and thus, function as an end-to-end 

provider in the agri value chain. It offers an opportunity for immense value creation in 

agriculture, enabling us to realise our vision of FarmTech Prosperity. This consolidation will 

also enable the organization to focus on agri-business and will allow us to serve the farmers 

with greater passion.”  

Mahindra’s Agri Businesses  

Currently, M&M’s Agri Businesses include the following: Crop Care, Seeds, Seed Potato, 

Pulses, Edible Oils, Fruits, Dairy and Micro Irrigation. All agri businesses with the exception of 

Micro Irrigation would now come under MSSL. The micro irrigation business, EPC Industrie 

Limited will continue as a direct subsidiary of M&M Ltd. The businesses would also have the 



 

following brands: Samriddhi for selling of agri inputs, Saboro for high quality fruits, and NuPro 

for pulses and edible oils.  

M&M’s agri business has achieved around 8X growth in turnover in the last 4 years. In this 

endeavour it touches the lives of nearly 1 lakh farmers every year. Its flagship programme, 

‘Farmer Under Productivity Improvement (FUPI)’ has been certified by global agencies for 

its ability to increase farm productivity. In the last 2 years, recognizing the need of farmers to 

earn the right amount for their produce, M&M’s Agri Business has also rapidly expanded its 

output portfolio in fruits, pulses and edible oils. This also allows it to meet the huge unmet 

demand for quality produce in India. M&M also has a JV with HZPC Holland BV for seed 

potatoes. HZPC is amongst the world leaders in seed potato technology and the JV is 

expected to provide world class R&D capability. This JV will now be a subsidiary of MSSL. 

With this consolidation, as mentioned above, all M&M’s Agri Businesses would now come 

under Mahindra Shubhlabh Services Limited (MSSL). MSSL was set up in 2003 for the export 

of grapes and is one of the largest exporters of grapes from India. Its high quality products are 

sold in markets in Europe, the Middle East, Russia and South East Asia. MSSL sources its 

grapes from Western India and Egypt, and has recently commenced operations in Chile and 

Peru. In all these places, MSSL works closely with the farmers to increase their productivity 

and ensure the right quality of produce. MSSL also has a JV, Mahindra Univeg Pvt. Ltd. with 

Greenyard Fruits for fresh produce. With a turnover of around Euro 4 Bn, Greenyard Foods is 

one of the largest F&V players in the world. The JV is expected to provide access to a world 

class supply chains for fruits.  

 

About Mahindra  

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, 

drive rural prosperity, enhance urban lifestyles and increase business efficiency.  

 

A USD 16.9 billion multinational group based in Mumbai, India, Mahindra provides 

employment opportunities to over 200,000 people in over 100 countries. Mahindra operates 

in the key industries that drive economic growth, enjoying a leadership position 

in tractors, utility vehicles, information technology, financial services  and vacation ownership. 

In addition, Mahindra enjoys a strong presence in the agribusiness, aerospace, components, 

consulting services, defence, energy, industrial equipment, logistics, real estate, retail, steel, 

commercial vehicles and two wheeler industries. 

 

In 2015, Mahindra & Mahindra was recognized as the Best Company for CSR in India in a 

study by the Economic Times. In 2014, Mahindra featured on the Forbes Global 2000, a 

comprehensive listing of the world’s largest, most powerful public companies, as measured 
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by revenue, profit, assets and market value. The Mahindra Group also received the Financial 

Times ‘Boldness in Business’ Award in the ‘Emerging Markets’ category in 2013.  

Visit us at www.mahindra.com 

 

Our Social Media Channels:  

Twitter - https://twitter.com/MahindraRise 

Facebook - https://www.facebook.com/MahindraRise 

 

For further enquiries please contact: 

Mohan Nair 

Senior General Manager (Communications) 

Automotive & Farm Equipment Sectors 

Office Direct Line – + 91 22 28468510  

Office Email Address – nair.mohan@mahindra.com 
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